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GDP as a Measure of Production

Standard of Living as a Measure of Welfare

Expanding the National Accounts
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Within and Beyond the GDP
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Measuring Output, Input, and Productivity

Measuring Capital and Labor Services

International Comparisons



BLUEPRINT FOR AN EXPANDED AND INTEGRATED
SET OF ACCOUNTS FOR THE UNITED STATES

1. PRODUCTION
Gross Domestic Product Equals
Gross Domestic Factor Outlay

2. DOMESTIC RECEIPTS
AND EXPENDITURES
Domestic Receipts Equal
Domestic Expenditure

3. FOREIGN TRANSACTION CURRENT ACCOUNT
Receipts from Rest of World Equal

Payments to Rest of World and

Balance on Current Account

4. DOMESTIC CAPITALACCOUNT
Gross Domestic Capital Formation Equals
Gross Domestic Savings

5. FOREIGN TRANSACTION CAPITALACCOUNT
Balance on Current Account Equals

Payments to Rest of the World and

Net Lending or Borrowing

6. DOMESTIC BALANCE SHEET

Domestic Wealth Equals
Domestic Tangible Assets and
U.S. Net International Position

7. US. INTERNATIONAL POSITION
U.S.-Owned Assets Abroad Equal
Foreign-Owned Assets in US. and

U.S. Net International Position




Japan-U.S. Purchasing Power Parities
for Output and KLEMS Inputs, 1955-2012

[Japanase YenUS Dollar)

(Average Exchange Rate)

D i i i i i i i i i i i
1956 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010




The World Economy:

Growth or Stagnation?

Edited by Dale W. Jorgenson,
Kyoji Fukao, and Marcel P. Timmer




1947-2012 1947-1973 1973-1995 1995-2012

ONon-IT Industries  BIT-Using Industries ~ BIT-Producing Industries



Real estate

Wholesale Trade

Retail Trade

Computer and electroni products

S&L General Govemnment

Broadcasting and telecommunications
Miscetaneous professional scientific and technical sevives
ederal Reserve banks credit intermedsation and related acivites
Ambulatory heatth care sevces

Securties commodity contracts and ivestments
Chemical products

Construchon

Administrative and support sevices

Insurance carners and related actwvities

Farms

Machinery

Utlibes

Motor velucles bodies and traders and pants
Hospitals Nursing and residential care facilibes
Truck transportation

Rental and leasing services and lessors of itangible assets
Publishing ndustnes (includes software)

Other services except government

Food and beverage and tobacco products
Computer systems design and related services
Fabncated metal products

Management of companies and enterprises

Alr transportation

Miscellaneous manufacturing

Plastics and rubber products

Petroleum and coal products

Other transpontation equipment

Accommodation

Textle mils and textde product mdls

Legal services

Paper products

Apparel and leather and alked products
Educational services

Other transporation and support activities

S8L Government enterprises

Information and data processing sevices

Socal assistance

Nonmetalic mneral products

Printing and related support actvties
Amusements gamblng and recreation industnes
Peorforming ans spectator sports museums and related actvibes
Food services and drmking places

Fumiture and related products

Warehousing and storage

Waste management and remed iation services
Wood products

Federal Government enterpnses

Water transporiation

Pwpeline transportation

Electrcal equipment appliances and components
Forestry fishing and related actwvitios

Support activitios for mining

Motion picture and sound rocording industries
Funds trusts and other financssl vehicles

Ol and gas extraction

Mining except oil and gas

Transt and ground passenger transportation
Prmary metals

Rail transportation

Federal General government
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Computer and electronic products

Wholesale Trade

Rotod Trade

Real ostato

Farms

Broadcasting and tedecommunications
Securties commoddy contracts and investments
Toxtde mils and textie product mills

Publishng industres (ncludes software)

Motor vehicles bodies and traders and pans
Truck transportation

Miscellaneous manufacturing

Chemical products

Rail transportation

Apparel and leather and albed products

Food and boverage and tobacco products

Air transportation

Machinery

Fabncated metal products

Petroleum and coal products

Administrative and support sevices

Plastics and rubber products

Fumniture and related products

Water transportation

Accommodation

Socal assistance

Parforming ants spectator sports museums and related activitios
Pipeline transportation

Wood products

Warehousing and storage

Printing and rolated support acivtios

Other transportation and support activitios
Paper products

Waste management and remedation services
Nonmetallic mineral products

Computer systems design and related services
Support activities for mning

S&L General Govemment

Other transportation equipment

Amusements gamblng and recreation industries
Utitties

Funds trusts and other financial vehicles
Transt and ground passenger transportation
Mining oxcept od and gas

Motion picture and sound rocording industrios
Information and data processing services
Federal Government enterpnses

Educational services

Ambulatory health care services

Forestry fishing and related actvilus
Management of companies and enterprises
Electncal oquipment apphances and components
Miscelaneous professional scientific and technical services
S&L Government enterpnses

Insurance carmors and related actvitios
Construction

Legal services

Prmary metals

Federal General government

Hospuals Nursing and rosidential care facitios
Rental and leasing services and lessors of intangible assets
Food services and drnking places

Federal Reserve banks credit intermediation and related
Ol and gas extraction

Other services excaept government
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Efficiency vs. Equity

Alternative Approaches to Social Welfare

Beyond the GDP: Digitalization






Efficiency, Equity, and the Standard of Living In the
National Accounts

Within and Beyond the National Accounts

International Comparisons



